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2 ¥ B 6.55% Tian X, 3.65% B R AT 4 0.74% R Mg 6.90%
3 BEHBAT 6.23% ¥ E 2.34% JILESR 0.70% BIHE ST 3.82%
4 L3 %-3 5.35% BEHAT 2.22% KA R 0.61% (EER 3.69%
5 ¥itd 3.90% %< 1.91% Ik 0.58% IVIIE: &N 3.66%
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10 A R 2.63% St AR AT 1.32% Ae e 0.54% RAREM 2.10%
oit 53.94% 23.59% 6.40% 50.80%
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FATE R F) B R B E IR, A4 ANERER B R EIRE, 2016-2018 #9 & & 1 FATH F _LiE 50
E AR AR, 122019 744 L4 50 &I & F P E 300, F4E 500 454048 2021 A0 S fE, A bR FE 4k
JE 2019-2021 #AREINAEST. M 2015 SF Ak X 18] Rk & kA&, 50. 300. 500 AgsfdEit, H+ 500 #43.
50 Ak, A LARFEH G AT AR E AR K, M BOKFA R F i,

MK Fh R JE R, 2015.1-2022.7 49 X i8] B, 4 A HOE 385069 20 B 7 Sk S R IME A H 20.2%.20.2%.
23.2%%7 28.6%. 5 EiE 50. PIE 300 K 5h F oL FER AL LR, FiE 500, A LARAE 4Gk S F A B
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3.00
2.50
1.82
2.00
1.50 oA 1.16
7 Y b N P ¥ o AW .
1.00 w/ W A B A%w' » e W Mw,\
(i \AW NV
0.50 1.05
0.00
2015-01-05  2016-01-05 2017-01-05  2018-01-05 2019-01-05  2020-01-05 2021-01-05  2022-01-05
—— F4E50 P IE 300 FiE500 —— 4k AR FE
HARI: P IEIESBT A B LB M H3
R 4 BARAREG ETF AEF S0 H g3t
+iE 50 PR 300 % JE 500 £) b 45 45
2016 -5.5% -11.3% -17.8% -27.7%
2017 25.1% 21.8% -0.2% -10.7%
2018 -19.8% -25.3% -33.3% -28.6%
2019 33.6% 36.1% 26.4% 43.8%
2020 18.9% 27.2% 20.9% 65.0%
2021 -10.1% -5.2% 15.6% 12.0%
2022.1-7 -14.7% -15.6% -14.5% -19.6%
FAEIR: P FAERITA S22 M 535, H#EHZ 2022 #T7 H K
A5 HAEFE 20 B B Lk E o4k
20 B ;i k3 F 415 5, FiE 50 IR 300 % 3E 500 4 kA5 45
FRAE 71.5% 71.8% 79.4% 80.4%
1+ 10%45-15 .5, 31.8% 33.8% 38.4% 44.5%
L+ 25% 515 %, 25.3% 24.5% 28.1% 34.3%
o 4 4 17.3% 17.2% 18.8% 26.2%
F 25%4-45 % 12.9% 12.7% 15.1% 19.4%
T 10%545 % 10.5% 9.6% 11.9% 15.0%
FoMA 5.4% 4.2% 8.6% 10.3%
1A 20.2% 20.2% 23.2% 28.6%
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BRI HAERI: B BRI, A TR

ﬁ 6: 2022 % 8 }:] 5 iZJ mﬁﬂ#x&%ﬁ%ﬂuﬁﬁiﬂ'kb

il HEREE () BBRREH BHE, 25 HISRaE (7

¥ 300ETF 159.9 10.8 193.0

R & 300ETF 24.1 1.4 342
50ETF 182.3 8.5 256.2
B ETF K41t 366.3 20.8 483.4

300 JikFe 9.9 5.5 18.9

B 1000 i f& 4.7 4.1 3.9
RIERET 14.6 9.7 22.8

W 1.1 0.4 3.7

oK 6.6 0.2 33.3

KA 6.8 1.0 19.7

]| 5.4 1.6 6.9

e 14.6 2.0 22.7

oM 13.2 0.9 47.2

F 12.6 0.4 11.4

WA 1.8 0.2 2.1

SEHH 1.3 0.1 4.4

i 2.4 0.4 7.5

Sh 5.2 0.3 16.5

PTA 26.0 0.8 24.0

s PVC 1.4 0.1 32
i JATRR P M 0.5 0.0 1.5
LI 0.8 0.0 1.8

P 0.0 0.0 0.0

P 35 0.4 33

VakE! 4.6 0.4 5.4

R AR 8.8 0.9 9.7

JE i 33 3.1 3.2

pies 0.9 0.0 1.1

SR 0.6 0.1 0.6

WAE—5 0.7 0.0 1.4

WRE S 0.3 0.0 0.4

I 0.4 0.1 1.1
HmARRET 122.9 13.3 232.3

A 503.7 43.8 738.5
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i# 300ETF 18.1% 14.6% 19.6%  17.1% 234%  18.6%  17.9%  17.1% 16.2% 7.2% 1.5%
300 A&35 18.5% 14.9% 20.0%  18.0% 235%  19.1%  18.0%  17.5% 16.6% 6.9% 1.6%
£ 300ETF 18.4% 14.7% 200% 173% 235%  187%  18.1%  17.3% 16.6% 6.9% 1.4%
B4 21.1% 19.1% 223%  208% 249%  218%  209%  203% 18.3% 6.7% 1.5%
WA 21.7% 17.5% 20.7%  20.6% 26.1%  22.0%  21.4%  20.9% 19.6% 6.5% 1.1%
F4R 21.4% 18.7% 20.6%  20.6% 24.1%  22.8%  213%  20.3% 18.1% 6.0% 2.6%
e 25.4% 25.6% 23.6%  245% 29.1%  262%  252%  24.9% 23.3% 5.8% 13%
PVC 27.3% 23.1% 30.9%  26.6% 30.7%  28.5%  269%  26.6% 25.3% 5.4% 1.9%
4 27.4% 25.3% 29.8%  253% 30.0%  28.5% 273%  26.6% 24.9% 5.1% 2.0%
2k 13.1% 11.6% 122%  13.8% 144%  139%  13.8%  13.3% 10.2% 4.2% 0.6%
i 29.6% 23.0% 31.6%  28.1% 31.9%  303%  293%  28.6% 28.0% 3.9% 1.7%
Hi 19.9% 18.9% 18.6%  202% 21.0%  205%  202%  19.8% 17.9% 3.1% 0.7%
RAEW 21.3% 16.7% 202%  20.7% 23.0%  21.8%  212%  20.7% 20.0% 3.1% 1.1%
aig 12.5% 11.7% 10.8%  123% 149%  125%  123%  12.1% 11.9% 3.0% 0.4%
e 14.3% 8.9% 147%  13.1% 16.0%  14.9%  144%  14.0% 13.1% 2.9% 0.9%
HAK%k 26.6% 20.9% 26.6%  26.6% 266%  266%  266%  26.6% 26.6% 0.0% 0.0%

HAHRIR: FAEIERETA B L2 52 546, Wind

At kA, AR &, v ERFT 50ETF 414X (300 SR £ R R K) A, 8 AskshE (THF
UK) ELAFNERIRFIHESEES TR, RAIVAAM19.8%TF 43 17.9%, 2 A PARBA KN FHY ST
ARG SR F

I\ Skew A B kA a4k h R & T AL, BAVIE(RILIAF IR S 3 T - B ALIA M 1840k 50 )AL T8 4k 3
F oy Xkt H Skew, ¥ EA4344 Delta 438 0.25 #H4TiLIR. Skew A&, HLIA LA EAIATAT, T3
kAL IR, Skew A, MIHLBAEALINABA AT, TIHEHLARI. 8 A LF A, 50ETF # Skew [ 4 #
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CITIC SECURITIES

BARE LRk T, T A A AT T 3A e H, s A 214 Skew &1 L A 49 9.7% F 146 2] 3.6%;

RIARR BT 37 b L TR 445 2] — TR
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HAF . FIFAERITAE S 2542 Mk 535
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HH 1;2 3‘—5 % EE % CITIC SECURITIES
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